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PRESS RELEASE

REPORTS OF BDO ITALIA S.PA. AUDITING FIRM ON DRAFT AND CONSOLIDATED
FINANCIAL STATEMENTS AS OF 31 DECEMBER 2022 DECLARATIONS OF IMPOSSIBILITY
TO EXPRESS AN OPINION

Milan, 3 May 2023 — Giglio Group S.p.A. (the “Company”) announces that the auditing firm BDO Italia S.p.A.
(the “Auditing Firm”) released its own report on the audit of the draft Financial Statements as of 31 December
2022, which contains the following declaration of impossibility to express an opinion: “We do not express an opinion
on the Company's financial statements.. Due to the relevance of the matters described in the "Elements underlying the declaration of
impossibility to express an opinion” section of this report, we have been unable to obtain sufficient appropriate andit evidence about
the measurement of material financial statements items, also in order to evalnate the adequacy of the use of the going concern
assumption, in the preparation of the Financial Statements as of 31 December 20227 .

The Auditing Firm also released its report on the audit of the draft consolidated financial statements as of 31
December 2022 (together with that on the draft financial statements, the "Reports") which contains the same
declaration of impossibility of expressing an opinion.*

With regard to the reasons for which the Auditing Firm reached the aforementioned opinion, please refer to the
related Report - attached in full to this press release and available to the public at the registered office, on the
Company's website and on the authorized storage mechanism “E-MatketStorage” (www.emarketstorage.com).

The Board of Directors acknowledges the conclusions reached by the Auditing Firm in the knowledge that it has
acted correctly in the interests of the Company and reserves further comments following a more in-depth
examination of the Reports.

With regard to the existence of the assumption of going concern, please refer to the "Going Concern" section
contained in the Directors' Report, within the Explanatory Notes to the draft and Consolidated Financial
Statements as of 31 December 2022, subject to publication pursuant to the law and regulation with the same
methods as the Reports.

Information on Giglio Group:

Founded by Alessandro Giglio in 2003 and listed on the STAR segment of Borsa Italiana ever since 2018,
Giglio Group is the leading company for the design, creation and management of high value-added e-
commerce platforms in Italy for Fashion, Design, Lifestyle and, more recently, Food and Healthcare sectors.
The Company is based in Milan, but it is also present with offices in New York, Rome, Lugano and Genoa.
Thanks to its remarkable expertise, Giglio Group accompanies its customers in the online distribution of
their products through a unique platform, starting from the implementation of fully tailor-made and
managed monobrand e-store. Moreover, the Company integrates its business with the dedicated placement
on main marketplaces worldwide, ensuring the online management of both new collections and inventories
stock. The uniqueness of a “complete-supply-chain” online service thus ensures a 100% sell-through rate.

For further information:
Investor Relator, Elena Gallo: ir@giglio.org; elena.gallo@giglio.org (+39)0283974207

Giglio Group S.p.A. Press Office: SprianoCommunication&Partners

Matteo Russo, mob. +39 3479834881 - mrusso@sprianocommunication.com
Cristina Tronconi, mob. +39 3460477901 — ctronconi@sprianocommunication.com
Jacopo Ghirardi, mob. + 39 3337139257 - jghirardi@sprianocommunication.com
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